Tidland sold to Boston-based firm 


FiTech International purchases 
long-time Camas business 


By CRAIG CLOHESSY 
The Post-Record 


Tidland Corp., locally owned 

and based in Camas since.it was 
founded in 1950, has beenSold to 
FiTech International Corp. 
_ FiTech, a Boston-based hold- 
ing company, has been in the pro- 
cess over the last few years of 
acquiring growing companies in 
the business of manufacturing and 
selling accessory equipment to 
the paper, film and foil industry. 
Sale price for Tidland was not 
disclosed by company officials. 

Employees at the Camas plant, 
located at the corner of Northeast 
Eighth Avenue and Union Street, 
were told about the sale this morn- 
ing at a company meeting. The 
meeting was also attended by 
members of FiTech, Tidlandfam- 
ily members, anda representative 
from the Camas-Washougal 
Chamber of Commerce. 

Tidland President and Chief 
Executive Officer (CEO) Boren 
Biswas told employees at the 
meeting, “The sale constitutes a 
change in ownership, but not in 

_ leadership.” 


dentand CEO, confirmed Biswas’ 
statements, indicating “Tidland is 
now a wholly owned and autono- 
mous subsidiary of FiTech Inter- 
national. Tidland’s leadership is 
intact and the company’s, world 
headquarters remains in Camas. 
We’re pleased that our desire to 
acquire Tidland Corporation came 
at a time when Bob Tidland de- 
cided to sell the company. Tidland 


Business expected to run a 


It’s being considered a change 
in ownership not leadership at 
Tidland Corp. 

FiTech International Corp.’s 
hase of the Camas-based com- 
won't change the current 

structure, which con- 
oren Biswas, chief ex- 


J 


le bb FiTi ry 
, said Tidland will 


is asuccessful and prospering com- 
pany that is poised to go aggres- 
sively into the future and is the 
ideal company for a FiTech acqui- 
sition.” 

The roughly 140 employees at 
the Camas plant are not expected 
to be effected by the sale. Tidland 
isa multi-national corporation with 
a plant in New Hampshire and 
manufacturing operations in Ger- 
many, England, Japan, Brazil and 
India. The approximate 310 em- 
ployees at those facilities are also 
not expected to be impacted by the 
sale. 

Bob Tidland, who also spoke 
with employees this morning, said 
the time was right tosell and FiTech 
was a firm he had heard positive 
things about in the industry. 

FiTech International, formed in 
1989, also owns Fife Corp. in 
Oklahoma City. That company 
produces accessory equipment in 
the paper, foil and film industry 
that is non-competitive and 
complementary to Tidland prod- 
ucts. 

Tidland said he is friends with 
the former owner of Fife and knows 

ident ofthe cwuiupaiy~ 
After talks with those individuals, 
and with other company officials, 
the decision was made to finalize 
the deal. 

“This sale is good news for the 
company and for Camas,” Tidland 
said. “We’re very happy that the 


company will continue under its BOB TIDLAND, founder of the Camas-based Tidland Corp. 


., addressed workers this morning at the 


capable leadership and that world- jg¢aj manufacturing facility to discuss the sale of the multI-national company. Company president 
wide headquarters will remain in ang chief executive officer Boren Biswas (top right) also spoke with Tidland's employees about 
the transaction. (Staff photo by Chris Clohessy) 


See TIDLAND page A9 


tional marketing in 1978, and presi- 
dent in 1980. He has served as 
president and CEO since 1986. 

Biswas holds a master’s degree 
in English literature from Cam- 
bridge University. He-attended In- 
dian public schools, Mt. Darjeeling, 
and Calcutta Boys’ School, where 
he obtained his “Senior Cambridge 
Certificate.” 

He joined Tidland from McCann- 
Erickson International, Calcutta, 
where he worked in all aspects of 
marketing and advertising. 

Deming joined Tidland in 1978 
as corporate controller and became 
vice president in 1980. He has 
served in the role of senior vice 
president and CFO since 1986. 

His education includes comple- 
tion of the master of business ad- 
ministration (MBA) program at the 
University of Portland and a bach- 
elor of science degree from Port- 
land State University. 

Deming joined Tidland from Key 
Equipment, a subsidiary of Ap- 


BOREN BISWAS 


plied Magnetics, where he hadbeen 
controller and CFO. He had 
worked previously with Jantzen 
and Western Electric. He is re- 
sponsible for Tidland operations 
at Keene, N.H., Tidland, GmbH, 
and Tidland, United Kingdom. 
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AL DEMING 


Webb was named chairman and 
CEO of FiTech International Corp. 
in 1992. FiTech is the parent com- 
pany of Fife Corp., Fife, GmbH, 
and Fife, Japan Ltd. 

He has been a member of the 
FiTech board of directors since 


J. RICHARD WEBB 


1991 and has over 25 years of 
management and marketing expe- 
rience with multi-national compa- 
nies. He previously held positions 
with Raytheon Company, Boston; 
Eagle Industries, Chicago; and 
Westinghouse Electric Corp. 


